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Penn Capital Opportunistic High Income Fund

Capital Structure Specialists Top 10 Positions Portfolio Construction
Penn Capital has specialized in the Portfolio Date: 11/30/2024
leveraged finance market — the credit Texas Capital Bancshares, Inc. 4% 1.39 Maximum # of Issuers 175

and equity of non-investment grade US ) . .
CCO Holdings, LLC/ CCO Holdings Capital Corp. 1.38

companies —for over 30 years. Maximum Issuer Weighting at Cost 3%
Owens Brockway Glass Container Inc. 7.25%  1.27
el pal; fur?damentaTI, b.ottom-up Bloomin Brands Inc / OSI Restaurant Partners L 1.25 . o o
research with quantitative risk Maximum Industry Weighting 15%
management in an effort to target KeHE Distributors, LLC / keHE Finance Corp. 9% 1.25
relative value opportunities with high Midas Opco Holdings LLC 5.63% 1.23 Maximum Cash 10%
conviction. .
Harvest Midstream | LP 7.5% 1.22
Penn Capital distinctly integrates credit Bread Financial Holdings Inc 9.75% 1.20 Maximum Bank Loans 75%
and.eqUIty research Wlth a Complete Caesars Entertainment Inc. 6% 1.18
Capital Structure Analysis®. Our i Maxi Bond 100%
experienced research analysts are Owens & Minor Inc 6.63% 116 aximum Bonds ?
corporate asset class generalists and
industry specialists. We believe this
holistic approach offers an advantage in Correlation Matrix (Last 3 Years %)
the identification of mispriced securities, 1 2 3

capital structure catalysts, and risk
mitigation. 1 PHYNX

0.79 0.79

3 BBG Agg Bond Index



